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T whgf ik R aE
gt
e, 14 SaT, 2022
e v sik R ad
(Froer et Frdartear) (Ferew) s, 2022

. /T T2 -UAL S /S. UL /2022/6 2, —ATCH T TTas{fd i fAfAae 9, AT gfagfa s
AT T sfefRam, 1992 #t gy 30, wiagfa wfeer (A=) sfaf=w, 1956 #i amT 31 i
e stferfaam, 1996 it =T 25 F |1 9ied AT Sfayfd i FfFa a1 sfaf==m, 1992 #ir
o7 1557@, Tiaqia d@taer (AfHAaae) sifaf==m, 1956 it &mT 235 i Meamme staf=aH, 1996 #T
T 1957 GIRT &I &l 75 AT &1 TN Fd g0, TAgRT AT Siasfa ofiv e e (Faer
Tareft wrgartear) fofaam, 2018 #7 siiw derread e & forw Maferfea At awmr 8, saiq-

1. =9 AT #1 qadT gfagha & B i (e g9t sraartear) (@eree) &, 2022 wgr
STT HRAT |

2. ¥ ARTH TS H THH TR T AT R AT BT |
3. s yfadfa s fafvws a1 (R se&t ezl @, 2018 # -
(1) fafa=w 4 %, s-fafqaw (2) ge srom |

(2) fafa=w 5 ¥, su-fafa=w (2) #, @< (i) #, a=at a97 e “F1 9979 W a9 92T 8,7 F 918,
9Tex “IqT” ST STUAT |
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(3) faff=w 6 #, 3u-fafa=w (1) % -

(%) ereat “TAfertera smem<l a2 & &g oY ereat “fFreft ot gwer aresE oha ST e & 98,
orex “sfY” STTET SITUATT,

(@) @< (@) ¥, grsal qur et “are g ' TS SHERT, aEdras,” F J978 A7 el ‘AT
TET | A H Ug, oTe% Y R ‘e i genrferd ord,” sire ST,

(1) = (T) & TATq, Fofofad @ et ST, i, -

“(=) STt sTaEe M9ery | qger T il ST ATl 9T (0aT) &1 9T 3a 997 6 Ha<
T2t ear, e ag F fiae siater afafy g o smear fr s

(4) AT 9 H,-
(&) 39-fafa=w (2) 7,
() @@= (=) ¥, e & v ww, o ) e s,
(i) @< () % T, Sl @ st s, staf-

“(=1) Foreft e srafer & forw seger =0 & A7 stweger =7 7 gfagf awme (e
HTHe) H T T@ F THAT /AT iAot # @ie, fashr a1 s foFft 1 &7 e
FA S TfasIfa At & et oft e & S & yfafig #wwer 1;

(@) 3u-fafF=m (4) &, TrEar |, ot ST |/ G e T FA & forg R S
+ AR, 58 AT =red ‘ST Od ave grr ot = mamer a1 =A=ETieET (Sega) &
TR U ATAaA ¥ atad el =T Frdarer & gae § hu 70 o7 g o7 artaer 87
SIS ST |

(5) fafF=w 13 7, 3u-fafa=w (2) ¥,
(F) T (T) F ATE, T 74T < SIS SATUIT, A7, -

“(e) fAaer % forw fhu 70 srees o2 A= 3 & o sraes 1 98 T A S
FTAT T (91T T ITeA et aoamater o Hiae w3 & o &g a1

(@) == () H,-

(i) 9«58 “TH % T 9T, 9058 “G5g” & STUA,
(i) e« & v e, e 17 e S,
(iiii) TETF B ST |
(6) Bxfem 15 %, su-f_ffaw (2) §, @5 (%) § -
() Tores T 9rsx ¢, 37 g srafer quishTfors aaet % 99 g, UF wreon & g oot o

S0, 975 Feey At aF Fad a9t agrs A7 Foit S 997 9@ & q9g § R S
FTAT ATAEH HIT T TAAT ITH ZI T TG F A1 &A1 % H e 9T g7 107 ge Ao,

(@) TSR H, 9eai  qar e ‘FMier it @A [Rgita 9% @ #
TSRS/ TE/ATETadiug & Se a1 R e F R aer arfeea
TAFEI-h ATEAH F HTE STHT 0ok YT 7 SO 3 1 92, 9re8 “fvery i o6 =9
TIISTATS T | YT (360 70 98 g F TR0 ereT w9 Ifoq i STy o Srur;

(T) TEAT TEIF g ST,

(o) FEL T H -

(i) 9Te% “3ffT” ge ST,
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(i)  9reg “Fedd” F TITH UY, oTeg “died” o1 STUqTT |
(7) fafeaw 26 &, srsat o At o e £ =hm % aga, Tt off 297 % =afe (o v & S
el Metia ==t & enfaer 21) & foro, Raiia srfarfzar & Faere i wiwar o feer &

o STt AT FT TR o 9 9T, 9768 o7 e “are et ot a1 & =afeal (S o &r

ST freet (e tia ==t # erfeer 1) & forw, Muere i o gt w7 T & S |

(8) fafeer 31 # -

(F) sreat, o T s “wtwar § a1 Raere £ v & ToET § Bt =@t F e 97 srerar
FLATA-V & dgd (el afHfa & Hls 92 QAT Tg 9 T 3T G 6 T § el @t
¥ SATYTT 9T T g1 ST o T 9%, 9rex, T=ree qo st “whrar & a1 Ao 7 od
ATt aF o ST & Tt | % SITeY U2 S7@ET o7eqmd-V & dgd (el JiHfd | &is
T GTel Tg 9¥ AT 39 iUy F W # Ry wrft % s u¥ qwry 98t gt o’
ST,

(@) T TgF |, Aeai ‘e it Th &l TET F T T, 058 e & o e a7
e ST T ST,

(1) TAL TqF & AR, Maferiad STEHor STET ST, &, -

‘TSI~ ST gL A & [o10, Tg #9% foar srar g & =9 [ % aga St
THH FT HALT TTAT ST IAAT LA TETA T ATIR R, A BT Iedadl & daer #
RaTa FaTRAt 0% &t T B 3T IeAdAl I qoig & FSTaAT JATHT FHTAT 97 g1 AT
STaAT THET =TT AT BT A THA | THH gHET | af ATHe 7T STt 17
(9) fafa=w 33 & = = Referfeaa o STos, 7, -
“STAT SR STToRAT

33. TA-IV | FAATT-VI TAT ATTAT-Il F TTALTH AT & a9 FAATel Hd AT 9
Tt 77 60 ST o Sae § 797999% TRadT dlgd AR gl qanr |”
(10) =T H,
(F) ATT-F |, @< 13 H, 9rsaf qA7 At ‘o 9w aw Ffeq g (8) * arg, e qur e
‘[T &Y, a1 ARt afiw (et st grr R T g
Faae (FfT FE 21) F ofF A F) T ST,
(@) ATT-g H, ersal AT FrEAl ‘aWfded (e T AW ATer) WEET 9 §% ' #
TS U /A stua/smrsuadion % Shw a7 fr et R § g sqaa B
FT TAFSIAh AT T HTel STHT Fh 3T HON F T UL, 958 9T e “TataT
(ST ATere 7ET ST 28 ST qenT 7 qe By o G Tay % Sy eEr
T AT ST |
(11) STTIAT-1 .-
(F) T3 7, @T 2 ¥,
i STSRT “H W A%l gl % d18 QU gu = 7 & w0 u¥ o 417 o S,
ii. O¥d® B STUAT,
(@) sreamg-1l ®, @< 5 ge ST,
@) sreamg-1Il §, |Teolt-1 % T a7 Aot aroft s Sros:
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“HTf-|
TS Frawia T
FrTer 7 AT STE T ST ¥ o SraTdY (Frfarfedy) i sree dmldlq(a—{)im
F. | FEEET AT MO EAT A AR FG g0 e F o 0.40
FIT FATA FAAT (ATTew) / Fierd Foer it g=a1 ST g & 98 0.50

T, | I 91T FqF (FIS ATE UFeE) § FRET Sl wTIaTer ® dae § aget wer 0.65
FATSAT FAAT (FTTeH) T B & 12

T, | AEETEE T (SR it gy R y&=qa e e & ae @t 0.80
FTHATET

z. | sfaw sreer [ areaw &, wenfRafa, arfRa (@A) @ € 2 a1 ffae 1.20
A gemata® Ao ST R o gY) i BT S o are At srartgar

. | Siasa et =ATATieERr (§) AT SATATAT FIT SeeT I /U S & a1 1.50”
KIECEIRENERI
GEZIRAR:

(i)

(i)

(i)

@< | #, asar, oAt o s “RrEeT e 919 -0.2° T S had Uh a1 gl am
ST T2 =9Tg a4 3 fore T Srw At BT ue A v F stees o o o9 S w
I 9Y 9153, o i o “foeet srge 919 S99 | T4 & forw -0.2° g (STgf o
T 21, g et stferaw fmr 3 geft” s s,

e |l ¥, orsal, oAt fiT ofF “fSEet e 719 ‘0.2° N S had UF o1 gl aAvmar
ST T2 =9Te a9 % o svmaT STw At BT U A v F stees & o o9 S w
I IT 97e%, e 3w o “ISreer e 719 398 § g3+ & o 0.2° g (St
AN 1), o Forereht stfershae €T 3 gRIT o SITusr;

@z Il 9, ersat, et oY oiF “IeeT e 717 ‘0.25° R ST hdo U o1% gf avmar
ST T2 =9Te &Y 3 o vmaT Srw At BT U A v stees o o e S w
AT UT 9158, (o 3T 3% “Sreet e 719 398 § Jod® & o ‘0.25° R (gt #r
AN 21), o orereht stfershas €T 3 gRIT o SITusr;

(T) TAH-VI H,-
(i) FTuf-VII 3 Freft-VII Fr feeaforn & v av Aot o so:

“Treof-VII

TRAT TS i AfAwT i (A< %1 931 ot i srfenrgon) fAaffawr - 1997/2011 F aga

THeroT (Reie) & defaa i 3= % forg smame afar

I AIYTRAT AT I FAATIAFTA T TIA9T, T iy

ST 31t fomar T g7 ar g s ek T g
g o deiy & wadiaer (Reastie) 7 R
AT B STIAT F0I-HT qTe S9 AU T TA9ra
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e "oy § TRt R 19T g, s

I¥ 1997 I¥ 1997 T¥ 1997
EIEREIEREITRE] EIRREIED EIRREIKD
7 w8 T 8%
Rl LIl LIl
I¥ 2011 & T¥ 2011 & T¥ 2011 &
EIEREIEREITRE] EIRREIED EIRREIKD
29 faffaw 30 AT 31
F IeTd $ AT | F ooy & T | FIET H
Q) (n o
(11
2% T FH 2 AqTE '
+ 5,000 T - TIF o Teid T 36 fhelt FBed
&r a1 & form
2% AT I aAterw (g 5% & %) 4 g T
+ 10,000 ¥9T - JeI® 19 Hald AT 39 (Rt B
&1 24 % form
5% IT I8 aAter (Fhg 10% & %) 7 AT FIT
+ 15,000 9T - TI i TR A7 39 fReft iBed
T30 F forg
10% =T 399 AfaF (g 15% & 9) 9 ATE ¥
+ The T AT T2 GTRAT (FTeeT), 3t F qo7 F7 0.1
%
+ 20,000 9 - TIF i Held T 36 fhelt 2o
&1 241 % form
15% 3T 3 rfere 10 &TE '
+ e T AT L GTRAT (FTeeT), i & 777 F7 0.1
%
+ 25,000 I - TAF A1 gl AT 3TF (a1 Ze
T30 F forg
qTeeit-VII Fit feoafort:

1. ARO-VII 39 ATHAT § A0 981 §, @l The v (e deeft See= Fequr sfiT sted
FTITRF ARG (THIETUT) AT ST AT (SAATSEL 21e7T) % AT-A7 63T AT 2T |

TIETHLT: I THA FohT T e (STTeT) T FqT AT (TTATSST 29) JET ST TT, T o
Hareft AT ERETRAT Saet AgTaqul SRl g |

2. U (ll) 7 Sfeafaa See=e & forw g Tfer Faer Reay & % T gt grit, 6 =g fearfr

AT % I AIATATIAT § ohaer of aaa1a #4019 g3l | ST The 1307 (REFAeiy) aTihe e
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o7 TR0 ST 2, I TSRO F HeATHT Soael % qIHS |, WoAF o qEI AT 39 Rt R
T % TorT T Y TUET THRETHOT | GATAT Tg 3o Hd o forT gf v SATuy | Y Arfewt 1w aut
T i Rofé waeft srerett 7 e FAT @, A I TR T Ul qF (00 0 I 6 Agda?
TR T d4g T 7 T AT R a8 39 At § 97 fF ST arer W F SATET T g1 oAy A

Ieerdd T T BT |

3. T 1 srafy & o 39 ifaw fam & it Srostt, S faw ARt F sqamw o (Reer)

ERISIEIEC I

4, 7fz Rt Ioeram it AR (TR / Rwrtiere) 4 faanf2at & sarer &t srafer fiq s Fare <
ST &, 7 UR | AT AT s a1 Go7 gf 37T AT SITuT fSraar 4 farigat it a31 #i3 & dae §

IEENESRERIR DS

5. Atz T TF g TAATR & 9 TF & SATET 9% gU aadqmal (SFee) il SEait qgl af St

(ReFeATere Al 3T STa), a7 Ue & R 7rHer § 969 SATRT a1 AT gl &Y o 9\ § g9
SITET 33T g% &, I8 AT I AT A qF ol ST H(T, T 91 g1 Ieerad fohast a gf 71

R

(i) FTOf-VII & areef-VII i feeafort v ax Aeferfaa s Srosm:

“greeit-VIil

STETC TR - A 1992 F SqHT ATIR F Thavy g ATt % AT 13(3), 13(4), 13(4%) 3}
A 13(6) F aga A9 (SSIF) & Hafad THrholl [H a8 2015 ¥ ST AR & Iaue
Heeft fafFawt & aga A9 (Sioreer) & Fefaa 39 &Y Thdiar (Reiie) afie ] & 9eg § &g

T
I AATATIRET AT I HATIARI T TTA9rd, Forrahr sroie AT TR
AT B AT g, 9= sfe 14 gy fhg oees dater # swandiaor 7
oA T 21 SToraT SRUT-HTR a1 39 S 7 Wiaed o gaer
H g 7 T 19T g, S
2% T w7 2 9T FIF
+ 7,500 €9 - TF AT Haie AT
o faet e 1 360 & forg
2% & sfe= (g 5% & F:4) 4 AT '
+ 12,500 €9 - TIF AT Faie AT
o faet e 1 360 & forg
5% & stferh (g 10% & &H) 7 TG wUT
+ 17,500 ¥ - TIF A9 HLIT AT
3o et fRer 1 30 & oo
10% & sifara (g 15% & F7) 9 ATE 'Y
+ Tehe 7 FT TS GTAT (Frfee), ofe
F I F0.1%
+ 22,500 I - TAF A1 T a7
3o et fReer i 3 % forg
15% i< 399 st 10 99 =97
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HILT T TSI . AHTYTL

7

+ Tehe 7 FT T2 gTAT (Irfee), iy

F I 0.1%

+ 25,000 €9 - TIF AT TR AT
o et e i 8 & form

roofi-VIII Fit feoaforat

1. HEterd ARRAT IT THL-H2d & T&I ATHIT 4l A F gU The v (Rere) daet Seaasi
F g |, AT T 25% T TS AT FH)

2. gO-VIIL 39 9THAT § AN 78l g, Sl Tharao (Reaer) qadl Seoee Faeql e
AT ATIF AT IT ST ATIR (SAATSEL i) & ar-a7 71 197 27 |

TIETRT: 37 a9 FhT 70 See (SRR 7 3iaar s (3AETEET 2=29) T ST 9T, e
o |aeT a7 SrweaTiar Haet AgTaqer STEEET ar |

3.7f% frelt Ioeae i ST (e tseoT / Rt 4 fammeat & sarar &t srafe &fia S\ &
1T AT ST &, a7 0F | AT ATehaq Ia47 o7 af et a1 Srua Sraar 4 o=t i 30
Tl o Hael W Mg FRar A g

4 72 TFeft U 2F fAHTar o S0 UF 8 SATRT a8 g0 aadTdl (ZToTaere) il STTaaRt<t dgl af St
(Reaerrere wgl T STam), a1 Ua § S/ /Taer § 96 ST a5ard AT g1 oY oe qme |
TaH SATET &30 g2 21, SHH AT q¥ LT T T 1 51 Fatt, The w1er & Soea fohast

JT A TN TGl

(iii) ATEOf-IX #, ereat “FAxeft @eamra Meeri” F w19 9% oreg “faeft TrewiferaT fRererhi” s ST |
(iv) FTTfT-X 3 &7 92 fAeferfara areoft o o

“greufi-X

TAF ATGSH il L HIAT b (1T AT GIYH S (ITRE) F AT I AT &1 AL
(S<H STl & A § AR AT 6 TR & SAER)

R Tirsgr: | Rewaw | Aetaa e wegadt CISIRED] %e ()
FTAA | (TS FORe) | GewliRad) | gRhadrdemst | €T
g | (R o (ke =t
T T S W(T;:r EG Lt Iy (R T
0 SV SR At | SRS | e
sl -V HEEICEE:] [ 7= (AR
T (1) e A THER)
RIEEIEEE U(a@m et 3%
(I At ToRER) afae e &
HEEICEE:)
V)
(V)
FoeqU iR aqf=a | 10@m@ | 40 9@ F9% 20 AT w9 2 TS = 40 FTE
TR FAGR e L3p
(TFLETHR) a1 sfadT
T (FTATRST
BSUE okl

Hefera I Y T
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TS SETaASt
(TR TTagde) |
rer / e / e
| ST THEHTIT
(R g

e i gRard
OIS g1 39
THTL FHTLATL FT

CEISCIERE RIS

T B ST srafera

gl T Seu 20 <t 1 FE &9 30 9ITE FIT 4 FE ¥ 75 1@
RN ED L3P =0T
Ig (T) |
T | Y -
U 9T q Toae
T ¥ T AT €T

NEREIRELE
IR THATT g

(1)
=g = RAT FT
TR THEATT gl a
T THATT g FT
T ST G=r &t

()

(Rt wrde)
£ gfAET 9T e

TSTE
@)

IGELEIED - 3 ATg T 5 9TE ¥ 7 TG ¥90g 10 9T
IREIRCIEIRGELRS L e
FTARAIGEEE
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(M

AT (q) 3ATT FGT | 10 AT FIT 10 T8 ¥ 1 g =9 15 AT=
=

#TSee ATH T SEAHTA gl 81’ I8 o Taa (ST ARE gi) ot gir, e =0 97 & sfiiqfar afafa a7
ST T TATGHIT AU AT TUTHTToTh TEEAT FT I T gl 1o STgl T Ieeto § 3e7eh ATHA g
FT TATA g, a7 a8 TE-HTAT B ITHT TR & 59T 2 gar & ofiw Seiv a7 hawr gfosfaat
(Rrrrdien) daeht sram ara (RregREs sterse) a1 sraa a9 =37 s« fBreft gierr &1 seqwme #2 &
FATd e e =7 & oA =afe (Fr-siavex) 31 uiefeat a7 gegadt (Seahifead) ar yfagfa aem
(RrrrdTsr AThe) &t gAETET ST (AThe ToRedaT SiRaagad) & f off | =9 srerrar, ‘o 7 &7
TEAHTA T g1 S8 o <k AT afier g foeet ok =0 =0 7 a1 ar1 steauvr (sraeeires) Rae § a7
T FATHAT AT (7 FIA ATTed) | AT T ATAROTTE ATSRT (AS[[S RS SATHAT) / ARAT STaefaT
AT AT a8 (FET) / AT | SATETEET (ST2eAd) el § fRAr waw gr 1 Ae fi ad et
T T THA, AT FIHIT AT IFITAFIT TTH TATGHIT ATHIT AT ORI Tl deel 1T UHT et
ST T T T /AT ST FhaT ST AT SrerEe gy aqre Sy, S 6 srergen St artte o oAl g, a8t
T T AAHTT T oS3 dae 4T 2, 22 Tohae-Tohae q97 | oI Si¥ farae1-fond=l ¥ & 2 g |
#arfiT Soeraet & WS § U oo od enfe off e ST gy €, S wee (Beerde) et fie
ATIH FII (FT RIS FEA) T FgT AT ThadT g AT 6T IS 3T od AT TS ST ThelT & ST AT SAiq i
T a7 IGTTEF TTH qATZHIL ATHIT AT TOITTorh HIEAT & U9 IR a7 6T ST |
greofi-X &t feogfort
1. TF ¥ ATIF LT T F AR g4 6 A §, I AT A1 9¥ FG=m & S s q&+ afaes
Bl
2. T AEAT H, HT ATTFEY T A4 § - qg ARw o srataaw (= sfaf==w, 2018 gwr 7=
TeTTTere) T &7 27 F I | AaT 2f |

3. T (At / %e) &7 o1 g - sgawfoas e e (siceafea sravee he/ Tareus), ureeatia e
(FIFAT HT | THUE), ATH{eH Haer T (FAlaed TraeeHe Thid [ Hesud) 3T IRt &7 Fis
FGREEIC AR GEARINEI S R L E AU GRS ES U

4. = AT ¥ () # St R fremr (@t FwiRe) § e A ares orfe 3, 5 () 97
(111 3 (V) 3 st 7 o 2 1

ST AT, reTeq
[Far=TTae-111/4/311./578/2021-22]

qre feoqur:

1. AT gfaqfa v @ T (Reer @94t wrparzar) @, 2018, |, ad/ua.u.2.-
U331/, TH./2018/48 3T, 30 Fawa< 2018 & (1 S=a<t 2019 & &N]) WA & o9 §
TERTTAT g |

2. AT Fiafa oY AFaT arE (Faew qa94dt ararear) &=, 2018 qerar-

(1) 22 SETE 2020 T AT Tagha iz @FfFaT 9 (Ruer g Frareat) (FereE)
At 2020, 7. =t/ U & U LA /ST.UH./2020/24, 5T

TLTTET g0 9 |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 14th January, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT PROCEEDINGS) (AMENDMENT)

REGULATIONS, 2022

No SEBIAAD-NRO/GN 2022/62.—In exercise of the powers conferred by Section 15JB of the
Securities and Exchange Board of India Act, 1992, Section 23JA of the Securities Contracts (Regulation) Act, 1956
and Section 19-1A of the Depositories Act, 1996 read with Section 30 of the Securities and Exchange Board of India
Act, 1992, Section 31 of the Securities Contracts (Regulation) Act, 1956 and Section 25 of the Depositories Act,
1996, the Securities and Exchange Board of India hereby makes the following regulations to further amend the
Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018, namely:—

1. These regulations may be called the Securities and Exchange Board of India (Settlement Proceedings)
(Amendment) Regulations, 2022.

2. They shall come into force on the date of their publication in the Official Gazette.

3. Inthe Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018-

@)
O]

©)

(4)

®)

in regulation 4, sub-regulation (2) shall be omitted.

in regulation 5, in sub-regulation (2), in clause (i), after the words and symbol “has market wide
impact,”, the word “or”, shall be inserted.

in regulation 6, in the sub-regulation (1), -

(a) after the words "An application may” and before the words “at any time be rejected”, the word
“also”, shall be inserted;

(b) in the clause (b), after the words and symbols "delays the submission of information,
document,” and before the words and symbols “etc., as called for by the Board”, the words and
symbol “Revised Settlement Terms, ”, shall be inserted;

(c) after the clause (e), following clause shall be inserted, namely, -

“(f) Where the applicant fails to comply with the condition precedent(s) for settlement within
the time as required by the Internal Committee.”

in regulation 9, -

(@) insub-regulation (2),
(i) inclause (i), for the symbol ‘.’, the symbol ;" shall be substituted;
(i) after clause (i), following clause, shall be inserted, namely, -

“(j) Restraining from accessing the securities market and/or prohibiting from buying,
selling or otherwise dealing in securities, directly or indirectly and associating with the
securities market in any manner for a specific period.”;

(b) in sub-regulation (4), in the Explanation after the word and figure “regulation 24” the words
“and include other expenses incurred by the Board in any other proceeding before any Court or
Tribunal in respect of such application” shall be inserted.

in regulation 13, in sub-regulation (2),
(@) after clause (b), a new clause shall be inserted, namely, -

“(ba) require the applicant to comply with certain condition precedent(s) within a specified
time period for consideration of the application for settlement.”;

(b) inclause (c), -
(i) for the word “ten” the word “fifteen”, shall be substituted;
(i) for the symbol ‘7, the symbol “." shall be substituted;

(iii)the proviso to clause (c) shall be omitted.
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()

(8)

(9)

(10)

(11)

(6) inregulation 15, in sub-regulation (2), in clause (a) -

(a) the words and symbols “, which may be extended by the Panel of Whole Time Members for
reasons to be recorded, by sixty calendar days, only after receipt of an application seeking
extension of time within thirty days from the date of receipt of notice of demand” shall be
omitted;

(b) in the Explanation, for the words and symbols “direct credit in the specified bank account
through NEFT/RTGS/IMPS or any other authorized electronic mode of payment”, the words
“payment through the dedicated payment gateway provided for the purpose” shall be
substituted;

(c) the first proviso shall be omitted;

(d) in the second proviso, -
(i) the word “further” shall be omitted:;

(i) for the word “ninetieth”, the word “thirtieth” shall be substituted.

in regulation 26, the words “the procedure and terms of settlement of specified proceedings under” shall
be omitted.

in regulation 31, -

(@) for the words “void on ground of any defect in procedure or calculation of the settlement amount”,
the words “invalidated on ground of any defect in procedure or determination of the settlement
terms” shall be substituted;

(b) in the first proviso, for the words “calculation of the settlement amount”, the words “arriving at the
settlement terms” shall be substituted,;

(c) after the second proviso, the following explanation shall be inserted, namely, -

“Explanation. — For the removal of doubts, it is clarified that the power to seek the difference
under this regulation shall include and always be deemed to have included the profits gained or
losses avoided out of the violations for which the specified proceedings also have been initiated.”

in regulation 33 for the words “arriving at a proposal pursuant to”, the words “determining the terms while
processing”, shall be substituted.

in Schedule I,

(@ in Part A, in clause 13, after the word “pending”, the words and symbol “ including details of
hearing opportunity given by the Board or AO, if any”, shall be inserted,;

(b) in Part B, for the words and symbols “direct credit in the bank account through NEFT/RTGS/IMPS
or any other electronic mode allowed by RBI:”, the words and symbol “payment through the
dedicated payment gateway provided for the purpose:” shall be substituted.

in Schedule 11, -
(@ inChapter I, in clause 2,

i. after the words “case may be”, for the symbol “:”, the symbol “.”; shall be substituted;

ii.  the proviso shall be omitted;
(b) in Chapter Il, clause 5 shall be omitted;
(c) in Chapter I, for the Table I, the following table shall be substituted:

“TABLE-I
PROCEEDING CONVERSION FACTOR

STAGE OF THE PROCEEDING(S) WHEN THE SETTLEMENT APPLICATION ISFILED | VALUE OF

PCF

Voluntary or for seeking settlement with confidentiality 0.40
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STAGE OF THE PROCEEDING(S) WHEN THE SETTLEMENT APPLICATION ISFILED | VALUE OF
PCF

b. Pre- issue of the notice to show cause /Summary Settlement 0.50

c. Post-issue of the first notice to show cause pertaining to any pending proceeding in the | 0.65
same cause of action

d. Proceeding pending after the submission of the report by the 0.80
Designated Authority

e. Proceedings pending after passing of a final order imposing penalty or issuing civil and | 1.20
administrative directions, as the case may be

f. Proceedings pending after the passing of the order by the Securities Appellate Tribunal or | 1.50”
Court

(d) in Chapter V, -

(i) in clause I, the words “applied once for all or any of them” shall be substituted by words,
symbol and figure “for each of them wherever applicable, subject to a maximum limit of 3”;

(i) in clause 11, the words “applied once for all or any of them” shall be substituted by words,
symbol and figure “for each of them wherever applicable, subject to a maximum limit of 3”;

(iii) in clause 111, the words “applied once for all or any of them” shall be substituted by words,
symbol and figure “for each of them wherever applicable, subject to a maximum limit of 3”;

(e) in Chapter VI, -
(i) for Table VII and notes to Table VI, the following shall be substituted:
“TABLE-VII

BASE AMOUNT FOR ALLEGED DEFAULT RELATING TO DISCLOSURES UNDER SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS -1997/2011

PERCENTAGE OF | BASE AMOUNT FOR VIOLATION OF

SHAREHOLDING OR

VOTING RIGHTS REGULATION 7 OF 1997 | REGULATION 8 OF 1997 | REGULATION 8A OF 1997
REGULATION REGULATION REGULATION

ACQUIRED OR DISPOSED GU ONS GU ONS GU ONS

BUT NOT DISCLOSED OR | OR OR OR

PERCENTAGE OF

REGULATION 29 OF 2011 | REGULATION 30 OF | REGULATION

ENCUMBERED SHARES
REGULATIONS 2011 REGULATIONS

BUT NOT DISCLOSED, 31 0F 2011 REGULATIONS
ETC. m an i
Less than 2% Rupees 2 lakh

+ Rupees 5,000/- For every three months delay” or part thereof

2% to less than 5% Rupees 4 lakh
+ Rupees 10,000/- For every three months delay or part thereof

5% to less than 10% Rupees 7 lakh
+ Rupees 15,000/- For every three months delay or part thereof

10 % to less than 15% Rupees 9 lakh
+ 0.1 % of the value of the holding not disclosed, etc.
+ Rupees 20,000/- For every three months delay or part thereof
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BASE AMOUNT FOR ALLEGED DEFAULT RELATING TO DISCLOSURES UNDER SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS -1997/2011

PERCENTAGE OF | BASE AMOUNT FOR VIOLATION OF
SHAREHOLDING OR
VOTING RIGHTS REGULATION 7 OF 1997 | REGULATION 8 OF 1997 | REGULATION 8A OF 1997
ACQUIRED OR DISPOSED REGULATIONS REGULATIONS REGULATIONS
BUT NOT DISCLOSED OR | OR OR OR
PERCENTAGE OF
cncowmerEs  swanes | RESUATION 9 O 2011 | BeueaTion 0 o | Resuanon
BUT NOT DISCLOSED, 31 0F 2011 REGULATIONS
ETC. | 1]
0) an amn
15% and above Rupees 10 lakh

+ 0.1 9% of the value of the holding not disclosed, etc.
+ Rupees 25,000/- For every three months delay or part thereof

Notes to Table VII:

1. Table VII is not applicable in cases where the disclosure related violation is in combination with
Fraudulent and Unfair Trade Practices or Insider Trading.

Explanation: Dealing while in possession of material financial or shareholding information may be treated as
Insider Trading.

2. The BA for violation at (I1) shall only be as per the lowest slab, irrespective of change in shareholding
over the reporting period. In case of violations related to disclosures that are required to be made annually the
amount for delay for every three months or part thereof shall be computed only for the first disclosure
violation. In case the noticee complies with the annual reporting requirements for a few years, such
compliance will not result in a higher amount than would have otherwise be calculated for continuous
violations.

3. The period of delay is to be calculated from the last day, when the disclosure ought to have been made, as
required by the regulations.

4. If the disclosure for any violation is made after a period of more than 4 Quarters, then the value for 4
Quarters would be taken as maximum value for that specific disclosure violation.

5. If there are multiple transaction attracting disclosure requirement in a Quarter, then the value of highest
change and max. delay may be considered for arriving at the base amount irrespective of count of
violations.”;

(i) for Table VI and notes to Table V111, the following shall be substituted:
“Table-VIII

BASE AMOUNT - ALLEGED DEFAULT RELATING TO TRANSACTION SPECIFIC DISCLOSURES
UNDER REGULATIONS 13(3), 13(4), 13(4A) AND 13 (6) OF 1992 PIT REGULATIONS [INCLUDES
CORRESPONDING TRANSACTION SPECIFIC DISCLOSURES UNDER 2015 PIT REGULATIONS]

PERCENTAGE OF SHAREHOLDING BASE AMOUNT
OR VOTING RIGHTS ACQUIRED OR
DISPOSED BUT NOT DISCLOSED OR
PERCENTAGE OF ENCUMBERED
SHARES BUT NOT DISCLOSED, ETC.

Less than 2% Rupees 2 lakh
+ Rupees 7,500/- For every three months delay or part thereof
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BASE AMOUNT - ALLEGED DEFAULT RELATING TO TRANSACTION SPECIFIC DISCLOSURES
UNDER REGULATIONS 13(3), 13(4), 13(4A) AND 13 (6) OF 1992 PIT REGULATIONS [INCLUDES
CORRESPONDING TRANSACTION SPECIFIC DISCLOSURES UNDER 2015 PIT REGULATIONS]

PERCENTAGE OF SHAREHOLDING BASE AMOUNT
OR VOTING RIGHTS ACQUIRED OR
DISPOSED BUT NOT DISCLOSED OR
PERCENTAGE OF ENCUMBERED
SHARES BUT NOT DISCLOSED, ETC.

2% to less than 5% Rupees 4 lakh
+ Rupees 12,500/- For every three months delay or part thereof

5% to less than 10% Rupees 7 lakh
+ Rupees 17,500/- For every three months delay or part thereof

10 % to less than 15% Rupees 9 lakh
+ 0.1 % of the value of the holding not disclosed, etc.
+ Rupees 22,500/- For every three months delay or part thereof

15% and above Rupees 10 lakh
+ 0.1 % of the value of the holding not disclosed, etc.
+ Rupees 25,000/- For every three months delay or part thereof

Notes to Table VIII:

1. In cases of disclosure related violations by connected persons or by key managerial persons, the BA may
be increased by 25%.

2. Table VIII is not applicable in cases where the disclosure related violation is in combination with
Fraudulent and Unfair Trade Practices or Insider Trading.

Explanation: Dealing while in possession of material financial or shareholding information may be treated as
Insider Trading.

3. If the disclosure for any violation is made after a period of 4 Quarters, then the value for 4 Quarters would
be the maximum value for that specific disclosure violation.

4. If there are multiple transactions attracting disclosure requirements in a Quarter, then the value of highest
change and maximum delay may be considered for arriving at the Base Amount irrespective of the count of
violations.”;

(iii) in Table IX, for the words ‘Foreign Institutional Investors’, the words ‘Foreign Portfolio
Investors’ shall be substituted.

(iv) for Table X, the following table shall be substituted:
Table-X

RESIDUARY BASE AMOUNT, FOR EACH UNIT OF ALLEGED DEFAULT FOR EACH APPLICANT OR
ON JOINT LIABILITY BASIS
(AS PER THE SUM OF APPLICABLE AMOUNTS IN CASE OF JOINT APPLICANTS)

BASE AMOUNT WHERE: | NAME Boby INTERMEDIARY | MARKET FUND RELATED
LENDERS" | CORPORATES | INCLUDING INFRASTRUCTURE DEFAULTS
(1) & PRINCIPAL INSTITUTIONS INCLUDING
INDIVIDUALS | OFFICERS INCLUDING PRINCIPAL
(WHEN Not | (1) PRINCIPAL OFFICERS
IN I, HT-V) OFFICERS (V)
(1) (1v)
DEFAULTS RELATE | RuPEEs 10 | RUPEES 40 | RUPEES 20 | RUPEES 2 CRORE RUPEES 40
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RESIDUARY BASE AMOUNT, FOR EACH UNIT OF ALLEGED DEFAULT FOR EACH APPLICANT OR
ON JOINT LIABILITY BASIS
(AS PER THE SUM OF APPLICABLE AMOUNTS IN CASE OF JOINT APPLICANTS)

BASE AMOUNT WHERE: | NAME Boby INTERMEDIARY | MARKET FUND RELATED
LENDERS" | CORPORATES | INCLUDING INFRASTRUCTURE DEFAULTS
(1) & PRINCIPAL INSTITUTIONS INCLUDING
INDIVIDUALS | OFFICERS INCLUDING PRINCIPAL
(WHEN Not | (1) PRINCIPAL OFFICERS
INI, 1-V) OFFICERS (V)
(11) (1v)
TOFUTPORIT, LAKHS LAKHS LAKHS LAKHS
FALSE/
MISLEADING/
INCORRECT/
INCOMPLETE
DISCLOSURES IN
OFFER
DOCUMENTS,
OR
FAILURE BY
MARKET
INFRASTRUCTURE
INSTITUTIONS TO
CONDUCT BUSINESS
IN THE REQUIRED
MANNER,
(M)
VIOLATION INVOLVED | RUPEES 20 | RUPEES 1 | RUPEES 30 | RUPEES 4 CRORES RUPEES 75
AT (M) 1S APPLICABLE | LAKHS CRORE LAKHS LAKHS
AND, -
SUCH VIOLATION
DIRECTLY OR
INDIRECTLY —
(1) RESULTED IN
SUBSTANTIAL  LOSSES
TO OTHER PERSONS,
OR
(n) CREATED
SUBSTANTIAL  LOSSES
OR A SIGNIFICANT RISK
OF LOSSES TO OTHER
PERSONS
OR
(1) AFFECTED THE
INTEGRITY OF THE
SECURITIES MARKETS
(N)##
DELAY IN REDRESSING - RUPEES 3 | RUPEES5 LAKHS | RUPEES 7 LAKHS RUPEES 10
INVESTOR GRIEVANCES LAKHS LAKHS
(9)
RESIDUARY (P) RUPEES 3 | RUPEES 10 | RUPEES 10 | RupPees 1 CRORE RUPEES 15
LAKHS LAKHS LAKHS LAKHS

*Name Lenders include individual applicants who submit to the satisfaction of the IC or HPAC or Panel of WTMs
that, without knowledge of the illegal activity, he/she was involved in the violation to the extent of
permitting/lending the use of his/her securities account or name or facility to the key operator or core entities or
intermediary or securities market infrastructure institution involved in such activity. In addition, name lenders will
also include individuals who are identified as such either in the investigation report or in the show cause notice or in
the order of the Adjudicating Officer/SEBI/Court/Tribunal. While arriving at the settlement terms, the IC or HPAC
or Panel of WTMs may take into consideration any relevant factor as may be submitted by the applicant including
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the annual income of the applicant, the past and present trading pattern, including the frequency and quantum of
trades.

"Serious violations may also result in additional terms such as disgorgement of management fee or any other terms
as may be decided by the IC, HPAC or the Panel of WTMs.

Note to Table X:
1. In case of applicability of more than one BA, the highest is to be considered.

2. In this Schedule, ‘Principal Officer’ means a person that may be covered under Section 27 of the Act as
amended by the Finance Act, 2018.

3. ‘Fund’ means an Alternative Investment Fund (AIF), Mutual Fund (MF), Collective Investment Scheme
(CIS) and any other pooling arrangement required to be registered with the Board.

4. Body Corporate in (1) in this Table includes, any applicant not covered in (1) and (111) to (V).”
AJAY TYAGI, Chairman
[ADVT .-l11/4/Exty./578/2021-22]
Footnote:

1. The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 were published in
the Gazette of India on November 30, 2018 vide No. SEBI/LAD-NRO/GN/ 2018/48, with effect from 1% day
of January 2019.

2. The Securities and Exchange Board of India (Settlement Proceedings) Regulations, 2018 were subsequently
amended on: -

(1) 22" July 2020 by the Securities and Exchange Board of India (Settlement Proceedings) (Amendment)
Regulations, 2020 vide No. SEBI/LAD-NRO/GN/2020/24.
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